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SŝĞƐĞesŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞeǁƵƌĚĞeĂƵƐŐĞƐƚĞůůƚeĚƵƌĐŚeĚŝĞeSĞƵƚƐĐŚĞesŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞe'ŵď,͘e^ŝĞeŝƐƚeĚŝŐŝƚĂůeŐĞƐŝĞŐĞůƚeƵŶĚeŽŚŶĞe
hŶƚĞƌƐĐŚƌŝĨƚeŐƺůƚŝŐ͘e^ŝĞeŐŝďƚeĚĞŶe^ƚĂŶĚeǌƵŵe�ĞŝƚƉƵŶŬƚeĚĞƐesƵƐƐƚĞůůƵŶŐƐĚĂƚƵŵƐeǁŝĞĚĞƌ͘eSĞƌeũĞǁĞŝůƐeĂŬƚƵĞůůĞe^ƚĂŶĚeĚĞƌeŐƺůƚŝŐĞŶeƵŶĚe
ƺďĞƌǁĂĐŚƚĞŶesŬŬƌĞĚŝƚŝĞƌƵŶŐeŝƐƚeĚĞƌeSĂƚĞŶďĂŶŬeĂŬŬƌĞĚŝƚŝĞƌƚĞƌe^ƚĞůůĞŶeĚĞƌeSĞƵƚƐĐŚĞŶesŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞeǌƵeĞŶƚŶĞŚŵĞŶe;ǁǁǁ͘ĚĂŬŬƐ͘ĚĞͿ͘e
i
^ŝĞŚĞipŝŶǁĞŝƐĞiĂƵĨiĚĞƌiZƺĐŬƐĞŝƚĞi

i

eŬŬƌĞĚŝƚŝĞƌƵŶŐr
r
bŝĞibĞƵƚƐĐŚĞieŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞiďĞƐƚćƚŝŐƚiŵŝƚiĚŝĞƐĞƌieŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞ͕iĚĂƐƐiĚŝĞi
i
ϯCrDĞƐƐƚĞĐŚŶŝŬr<D<r2ŵď.r
hĂƌůͲ�ĞŝƐƐͲ^ƚƌĂƘĞrϭϴrc͕rϳϳϲϱϲrKĨĨĞŶďƵƌŐri
i
ĞŝŶiFĂůŝďƌŝĞƌůĂďŽƌĂƚŽƌŝƵŵiďĞƚƌĞŝďƚ͕iĚĂƐiĚŝĞieŶĨŽƌĚĞƌƵŶŐĞŶiŐĞŵćƘibvEioEiv^KͬvokiϭϳϬϮϱ͗ϮϬϭϴi
ĨƺƌiĚŝĞiŝŶiĚĞƌiŶĂĐŚĨŽůŐĞŶĚiĂƵĨŐĞĨƺŚƌƚĞŶieŶůĂŐĞiŶćŚĞƌiƐƉĞǌŝĨŝǌŝĞƌƚĞŶi
FŽŶĨŽƌŵŝƚćƚƐďĞǁĞƌƚƵŶŐƐƚćƚŝŐŬĞŝƚĞŶiĞƌĨƺůůƚ͘ibŝĞƐiƐĐŚůŝĞƘƚiǌƵƐćƚǌůŝĐŚiďĞƐƚĞŚĞŶĚĞiŐĞƐĞƚǌůŝĐŚĞiƵŶĚi
ŶŽƌŵĂƚŝǀĞieŶĨŽƌĚĞƌƵŶŐĞŶiĂŶiĚĂƐiFĂůŝďƌŝĞƌůĂďŽƌĂƚŽƌŝƵŵiĞŝŶ͕iĞŝŶƐĐŚůŝĞƘůŝĐŚiƐŽůĐŚĞƌiŝŶiƌĞůĞǀĂŶƚĞŶi
ƐĞŬƚŽƌĂůĞŶiWƌŽŐƌĂŵŵĞŶ͕iƐŽĨĞƌŶiĚŝĞƐĞiŝŶiĚĞƌiŶĂĐŚĨŽůŐĞŶĚiĂƵĨŐĞĨƺŚƌƚĞŶieŶůĂŐĞiĂƵƐĚƌƺĐŬůŝĐŚi
ďĞƐƚćƚŝŐƚiǁĞƌĚĞŶ͘i
i
CͲ<ͲϮϮϴϰϮͲϬϭͲϬϭr 2ƺůƚŝŐrĂď͗rϭϮ͘Ϭϲ͘ϮϬϮϲr r r
i
bŝĞieŶĨŽƌĚĞƌƵŶŐĞŶiĂŶiĚĂƐiLĂŶĂŐĞŵĞŶƚƐǇƐƚĞŵiŝŶiĚĞƌibvEioEiv^KͬvokiϭϳϬϮϱiƐŝŶĚiŝŶiĞŝŶĞƌiĨƺƌi
FĂůŝďƌŝĞƌůĂďŽƌĂƚŽƌŝĞŶiƌĞůĞǀĂŶƚĞŶi^ƉƌĂĐŚĞiǀĞƌĨĂƐƐƚiƵŶĚiƐƚĞŚĞŶiŝŶƐŐĞƐĂŵƚiŝŶimďĞƌĞŝŶƐƚŝŵŵƵŶŐi
ŵŝƚiĚĞŶiWƌŝŶǌŝƉŝĞŶiĚĞƌibvEioEiv^KiϵϬϬϭ͘i
i
bŝĞƐĞieŬŬƌĞĚŝƚŝĞƌƵŶŐiǁƵƌĚĞiŐĞŵćƘieƌƚ͘iϱieďƐ͘iϭi^ĂƚǌiϮisKi;o0ͿiϳϲϱͬϮϬϬϴ͕iŶĂĐŚibƵƌĐŚĨƺŚƌƵŶŐi
ĞŝŶĞƐieŬŬƌĞĚŝƚŝĞƌƵŶŐƐǀĞƌĨĂŚƌĞŶƐiƵŶƚĞƌicĞĂĐŚƚƵŶŐiĚĞƌiLŝŶĚĞƐƚĂŶĨŽƌĚĞƌƵŶŐĞŶiĚĞƌi
bvEioEiv^KͬvokiϭϳϬϭϭiƵŶĚiĂƵĨi0ƌƵŶĚůĂŐĞiĞŝŶĞƌicĞǁĞƌƚƵŶŐiƵŶĚioŶƚƐĐŚĞŝĚƵŶŐiĚĞƌiĞŝŶŐĞƐĞƚǌƚĞŶi
eŬŬƌĞĚŝƚŝĞƌƵŶŐƐĂƵƐƐĐŚƺƐƐĞiĞƌƚĞŝůƚ͘r
i
bŝĞƐĞieŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞiŐŝůƚiŶƵƌiŝŶisĞƌďŝŶĚƵŶŐiŵŝƚiĚĞŵicĞƐĐŚĞŝĚiǀŽŵiϭϮ͘Ϭϲ͘ϮϬϮϲ͘i^ŝĞi
ďĞƐƚĞŚƚiĂƵƐiĚŝĞƐĞŵibĞĐŬďůĂƚƚ͕iĚĞƌiZƺĐŬƐĞŝƚĞiĚĞƐibĞĐŬďůĂƚƚƐiƵŶĚiĚĞƌiĚĂǌƵŐĞŚƂƌŝŐĞŶieŶůĂŐĞ͘ii
i
ZĞŐŝƐƚƌŝĞƌƵŶŐƐŶƵŵŵĞƌiĚĞƌieŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞ͗rCͲ<ͲϮϮϴϰϮͲϬϭͲϬϬr
r
r
r
cĞƌůŝŶ͕iϭϮ͘Ϭϲ͘ϮϬϮϲi vŵieƵĨƚƌĂŐi

bƌ͘i7ůŽƌŝĂŶitŝƚƚiͮi7ĂĐŚďĞƌĞŝĐŚƐůĞŝƚƵŶŐi
i
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SŝĞƐĞesŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞeŝƐƚeüŝŐĞŶƚƵŵeĚĞƌeSĞƵƚƐĐŚĞŶesŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞ͘e
e

i

i
i
i
i
i
i
i
i
i
i
i
i
bŝĞibĞƵƚƐĐŚĞieŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞi0ŵďpi;beŬŬ^ͿiŝƐƚiĚŝĞiďĞůŝĞŚĞŶĞiŶĂƚŝŽŶĂůĞieŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞiĚĞƌi
cƵŶĚĞƐƌĞƉƵďůŝŬibĞƵƚƐĐŚůĂŶĚiŐĞŵćƘiΑiϴieďƐĂƚǌiϭieŬŬ^ƚĞůůĞ0iŝ͘is͘iŵ͘iΑiϭieďƐĂƚǌiϭieŬŬ^ƚĞůůĞ0cs͘ii
bŝĞibeŬŬ^iŝƐƚiĂůƐiŶĂƚŝŽŶĂůĞieŬŬƌĞĚŝƚŝĞƌƵŶŐƐďĞŚƂƌĚĞiŐĞŵćƘieƌƚ͘iϰieďƐ͘iϰisKi;o0ͿiϳϲϱͬϮϬϬϴii
ƵŶĚidǌ͘iϰ͘ϳibvEioEiv^KͬvokiϭϳϬϬϬiĚƵƌĐŚibĞƵƚƐĐŚůĂŶĚiďĞŶĂŶŶƚ͘ii
i
bŝĞieŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞiŝƐƚiŐĞŵćƘieƌƚ͘iϭϭieďƐ͘iϮisKi;o0ͿiϳϲϱͬϮϬϬϴiŝŵi0ĞůƚƵŶŐƐďĞƌĞŝĐŚiĚŝĞƐĞƌi
sĞƌŽƌĚŶƵŶŐiǀŽŶiĚĞŶiŶĂƚŝŽŶĂůĞŶicĞŚƂƌĚĞŶiĂůƐiŐůĞŝĐŚǁĞƌƚŝŐiĂŶǌƵĞƌŬĞŶŶĞŶiƐŽǁŝĞiǀŽŶiĚĞŶii
tdKͲLŝƚŐůŝĞĚƐƐƚĂĂƚĞŶ͕iĚŝĞiƐŝĐŚiŝŶiďŝůĂƚĞƌĂůĞŶͲiŽĚĞƌiŵƵůƚŝůĂƚĞƌĂůĞŶi0ĞŐĞŶƐĞŝƚŝŐŬĞŝƚƐĂďŬŽŵŵĞŶiǀĞƌƉĨůŝĐŚƚĞƚi
ŚĂďĞŶ͕iĚŝĞihƌŬƵŶĚĞŶiǀŽŶieŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞŶ͕iĚŝĞiLŝƚŐůŝĞĚiďĞŝiv|ekiŽĚĞƌive7iƐŝŶĚ͕iĂůƐiŐůĞŝĐŚǁĞƌƚŝŐi
ĂŶǌƵĞƌŬĞŶŶĞŶ͘i
i
bŝĞibeŬŬ^iŝƐƚihŶƚĞƌǌĞŝĐŚŶĞƌŝŶiĚĞƌiLƵůƚŝůĂƚĞƌĂůĞŶieďŬŽŵŵĞŶiǌƵƌiŐĞŐĞŶƐĞŝƚŝŐĞŶieŶĞƌŬĞŶŶƵŶŐiĚĞƌioƵƌŽƉĞĂŶi
ĐŽͲŽƉĞƌĂƚŝŽŶiĨŽƌieĐĐƌĞĚŝƚĂƚŝŽŶi;oeͿ͕iĚĞƐivŶƚĞƌŶĂƚŝŽŶĂůieĐĐƌĞĚŝƚĂƚŝŽŶi7ŽƌƵŵi;ve7ͿiƵŶĚii
ĚĞƌivŶƚĞƌŶĂƚŝŽŶĂůi|ĂďŽƌĂƚŽƌǇieĐĐƌĞĚŝƚĂƚŝŽŶikŽŽƉĞƌĂƚŝŽŶi;v|ekͿ͘i
i
bĞƌiĂŬƚƵĞůůĞi^ƚĂŶĚiĚĞƌiLŝƚŐůŝĞĚƐĐŚĂĨƚiŬĂŶŶiĨŽůŐĞŶĚĞŶitĞďƐĞŝƚĞŶiĞŶƚŶŽŵŵĞŶiǁĞƌĚĞŶ͗i
oe͗ii ǁǁǁ͘ĞƵƌŽƉĞĂŶͲĂĐĐƌĞĚŝƚĂƚŝŽŶ͘ŽƌŐi
v|ek͗i ǁǁǁ͘ŝůĂĐ͘ŽƌŐi
ve7͗i ǁǁǁ͘ŝĂĨ͘ŶƵi
i

bĞƵƚƐĐŚĞieŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞi0ŵďpi
i

^ƚĂŶĚŽƌƚicĞƌůŝŶi
^ƉŝƚƚĞůŵĂƌŬƚiϭϬi
ϭϬϭϭϳicĞƌůŝŶi
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.ŝĞƐĞehƌŬƵŶĚĞŶĂŶůĂŐĞeǁƵƌĚĞeĂƵƐŐĞƐƚĞůůƚeĚƵƌĐŚeĚŝĞe.ĞƵƚƐĐŚĞesŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞe'ŵď,eƵŶĚeŝƐƚeĚŝŐŝƚĂůeŐĞƐŝĞŐĞůƚ͘e
^ŝĞeŐŝůƚeŶƵƌeǌƵƐĂŵŵĞŶeŵŝƚeĚĞƌeƐĐŚƌŝĨƚůŝĐŚeĞƌƚĞŝůƚĞŶehƌŬƵŶĚĞeƵŶĚeŐŝďƚeĚĞŶe^ƚĂŶĚeǌƵŵe�ĞŝƚƉƵŶŬƚeĚĞƐesƵƐƐƚĞůůƵŶŐƐĚĂƚƵŵƐeǁŝĞĚĞƌ͘e
.ĞƌeũĞǁĞŝůƐeĂŬƚƵĞůůĞe^ƚĂŶĚeĚĞƌeŐƺůƚŝŐĞŶeƵŶĚeƺďĞƌǁĂĐŚƚĞŶesŬŬƌĞĚŝƚŝĞƌƵŶŐeŝƐƚeĚĞƌe.ĂƚĞŶďĂŶŬeĂŬŬƌĞĚŝƚŝĞƌƚĞƌe^ƚĞůůĞŶeĚĞƌe
.ĞƵƚƐĐŚĞŶesŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞeǌƵeĞŶƚŶĞŚŵĞŶe;ǁǁǁ͘ĚĂŬŬƐ͘ĚĞͿe
e
sĞƌǁĞŶĚĞƚĞerďŬƺƌǌƵŶŐĞŶ͗eƐŝĞŚĞeůĞƚǌƚĞe^ĞŝƚĞe ^ĞŝƚĞeϭeǀŽŶeϲe

e
e

aĞƵƚƐĐŚĞerŬŬƌĞĚŝƚŝĞƌƵŶŐƐƐƚĞůůĞee
e
e

rŶůĂŐĞeǌƵƌerŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞe aͲ*ͲϮϮϴϰϮͲϬϭͲϬϭe
ŶĂĐŚea,–e8–e,^xͬ,8ieϭϳϬϮϱ͗ϮϬϭϴe
e
e
HƺůƚŝŐeĂď͗ee ϭϮ͘Ϭϲ͘ϮϬϮϲe e e

rƵƐƐƚĞůůƵŶŐƐĚĂƚƵŵ͗eϭϮ͘Ϭϲ͘ϮϬϮϲe e

e
rŝĞƐĞehƌŬƵŶĚĞŶĂŶůĂŐĞeŝƐƚe:ĞƐƚĂŶĚƚĞŝůeĚĞƌeiŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞerͲVͲϮϮϴϰϮͲϬϭͲϬϬ͘e
e

,ŶŚĂďĞƌeĚĞƌerŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞ͗e

ϯreDĞƐƐƚĞĐŚŶŝŬeVDVeHŵď7e
2ĂƌůͲ�ĞŝƐƐͲ^ƚƌĂƘĞeϭϴe:͕eϳϳϲϱϲeKĨĨĞŶďƵƌŐe
e
ŵŝƚeĚĞŵe^ƚĂŶĚŽƌƚe
e
ϯreDĞƐƐƚĞĐŚŶŝŬeVDVeHŵď7e
2ĂƌůͲ�ĞŝƐƐͲ^ƚƌĂƘĞeϭϴe:͕eϳϳϲϱϲeKĨĨĞŶďƵƌŐe
e
aĂƐe*ĂůŝďƌŝĞƌůĂďŽƌĂƚŽƌŝƵŵeĞƌĨƺůůƚeĚŝĞerŶĨŽƌĚĞƌƵŶŐĞŶeŐĞŵćƘea,–e8–e,^xͬ,8ieϭϳϬϮϱ͗ϮϬϭϴ͕eƵŵeĚŝĞeŝŶe
ĚŝĞƐĞƌerŶůĂŐĞeĂƵĨŐĞĨƺŚƌƚĞŶe*ŽŶĨŽƌŵŝƚćƚƐďĞǁĞƌƚƵŶŐƐƚćƚŝŐŬĞŝƚĞŶeĚƵƌĐŚǌƵĨƺŚƌĞŶ͘eaĂƐe
*ĂůŝďƌŝĞƌůĂďŽƌĂƚŽƌŝƵŵeĞƌĨƺůůƚeŐĞŐĞďĞŶĞŶĨĂůůƐeǌƵƐćƚǌůŝĐŚĞeŐĞƐĞƚǌůŝĐŚĞeƵŶĚeŶŽƌŵĂƚŝǀĞerŶĨŽƌĚĞƌƵŶŐĞŶ͕e
ĞŝŶƐĐŚůŝĞƘůŝĐŚeƐŽůĐŚĞƌeŝŶeƌĞůĞǀĂŶƚĞŶeƐĞŬƚŽƌĂůĞŶe“ƌŽŐƌĂŵŵĞŶ͕eƐŽĨĞƌŶeĚŝĞƐĞeŶĂĐŚĨŽůŐĞŶĚeĂƵƐĚƌƺĐŬůŝĐŚe
ďĞƐƚćƚŝŐƚeǁĞƌĚĞŶ͘e

e
aŝĞerŶĨŽƌĚĞƌƵŶŐĞŶeĂŶeĚĂƐe·ĂŶĂŐĞŵĞŶƚƐǇƐƚĞŵeŝŶeĚĞƌea,–e8–e,^xͬ,8ieϭϳϬϮϱeƐŝŶĚeŝŶeĞŝŶĞƌeĨƺƌe
*ĂůŝďƌŝĞƌůĂďŽƌĂƚŽƌŝĞŶeƌĞůĞǀĂŶƚĞŶe^ƉƌĂĐŚĞeǀĞƌĨĂƐƐƚeƵŶĚeƐƚĞŚĞŶeŝŶƐŐĞƐĂŵƚeŝŶemďĞƌĞŝŶƐƚŝŵŵƵŶŐeŵŝƚeĚĞŶe
“ƌŝŶǌŝƉŝĞŶeĚĞƌea,–e8–e,^xeϵϬϬϭ͘e
e
e
e e



e
e
e
e
iŶůĂŐĞeǌƵƌeiŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞerͲVͲϮϮϴϰϮͲϬϭͲϬϭe

e
5ƺůƚŝŐeĂď͗e ϭϮ͘Ϭϲ͘ϮϬϮϲe

e

rƵƐƐƚĞůůƵŶŐƐĚĂƚƵŵ͗e ϭϮ͘Ϭϲ͘ϮϬϮϲe ^ĞŝƚĞeϮeǀŽŶeϲ
e

*ĂůŝďƌŝĞƌƵŶŐĞŶeŝŶeĚĞŶesĞƌĞŝĐŚĞŶ͗e

rŝŵĞŶƐŝŽŶĞůůĞeDĞƐƐŐƌƂƘĞŶe
e >ćŶŐĞe

− WĂƌĂůůĞůĞŶĚŵĂƘĞee
− rƵƌĐŚŵĞƐƐĞƌe
− >ćŶŐĞŶŵĞƐƐŵŝƚƚĞůe
− HĞǁŝŶĚĞe
− mŽƌŵĂďǁĞŝĐŚƵŶŐe
VŽŽƌĚŝŶĂƚĞŶŵĞƐƐƚĞĐŚŶŝŬe
− iŶǁĞŶĚƵŶŐeVŽŽƌĚŝŶĂƚĞŶŵĞƐƐŐĞƌćƚĞe

e
e
mƺƌe ĚŝĞeŵŝƚe Ύe ŐĞŬĞŶŶǌĞŝĐŚŶĞƚĞŶeDĞƐƐŐƌƂƘĞŶͬVĂůŝďƌŝĞƌŐĞŐĞŶƐƚćŶĚĞe ŝƐƚe ĚĞŵe VĂůŝďƌŝĞƌůĂďŽƌĂƚŽƌŝƵŵ͕e
ŽŚŶĞeĚĂƐƐeĞƐeĞŝŶĞƌeǀŽƌŚĞƌŝŐĞŶefŶĨŽƌŵĂƚŝŽŶeƵŶĚe�ƵƐƚŝŵŵƵŶŐeĚĞƌeriŬŬ^eďĞĚĂƌĨ͕eĚŝĞeiŶǁĞŶĚƵŶŐeĚĞƌe
ŚŝĞƌeĂƵĨŐĞĨƺŚƌƚĞŶeEŽƌŵĞŶͬVĂůŝďƌŝĞƌƌŝĐŚƚůŝŶŝĞŶeŵŝƚeƵŶƚĞƌƐĐŚŝĞĚůŝĐŚĞŶeiƵƐŐĂďĞƐƚćŶĚĞŶeŐĞƐƚĂƚƚĞƚ͘e
rĂƐe VĂůŝďƌŝĞƌůĂďŽƌĂƚŽƌŝƵŵe ǀĞƌĨƺŐƚe ƺďĞƌe ĞŝŶĞe ĂŬƚƵĞůůĞe >ŝƐƚĞe ĂůůĞƌe EŽƌŵĞŶͬVĂůŝďƌŝĞƌƌŝĐŚƚůŝŶŝĞŶe ŝŵe
ĨůĞǆŝďůĞŶeiŬŬƌĞĚŝƚŝĞƌƵŶŐƐďĞƌĞŝĐŚ͘e
e
e
e



e
e
e
e
iŶůĂŐĞeǌƵƌeiŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞerͲVͲϮϮϴϰϮͲϬϭͲϬϭe

e
5ƺůƚŝŐeĂď͗e ϭϮ͘Ϭϲ͘ϮϬϮϲe

e

rƵƐƐƚĞůůƵŶŐƐĚĂƚƵŵ͗e ϭϮ͘Ϭϲ͘ϮϬϮϲe ^ĞŝƚĞeϯeǀŽŶeϲ
e

WĞƌŵĂŶĞŶƚĞƐe>ĂďŽƌĂƚŽƌŝƵŵe
* Ă ů ŝ ď ƌ ŝ Ğ ƌ Ͳ e ƵŶĚ e·ĞƐ ƐŵƂŐ ů ŝ ĐŚŬĞ ŝ ƚĞŶ e ; i·iͿ e

·ĞƐƐŐƌƂƘĞeͬe
*ĂůŝďƌŝĞƌŐĞŐĞŶƐƚĂŶĚe

·ĞƐƐďĞƌĞŝĐŚeͬe
·ĞƐƐƐƉĂŶŶĞe

·ĞƐƐďĞĚŝŶŐƵŶŐĞŶeͬe
sĞƌĨĂŚƌĞŶe

8ƌǁĞŝƚĞƌƚĞe
·ĞƐƐƵŶƐŝĐŚĞƌŚĞŝƚe

sĞŵĞƌŬƵŶŐĞŶe

>ćŶŐĞe
“ĂƌĂůůĞůĞŶĚŵĂƘĞeΎe
ĂƵƐe^ƚĂŚůeŶĂĐŚe
a,–e8–e,^xeϯϲϱϬ͗ϭϵϵϵe

e
Ϭ͕ϱeŵŵe

e
ďŝƐe

e
ϭϬϬeŵŵe

e
sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϯ͘ϭ͗ϮϬϬϰe
ŝŶeĚĞŶe–ĞŶŶŵĂƘĞŶeĚĞƌe
–ŽƌŵĂůĞ͖e
·ĞƐƐƵŶŐeĚĞƌerďǁĞŝĐŚƵŶŐe
ĚĞƐe·ŝƚƚĞŶŵĂƘĞƐelceǀŽŵe
–ĞŶŶŵĂƘelneĚƵƌĐŚe
hŶƚĞƌƐĐŚŝĞĚƐŵĞƐƐƵŶŐe
·ĞƐƐƵŶŐeĚĞƌerďǁĞŝͲ
ĐŚƵŶŐĞŶeĨŽeƵŶĚefue
ǀŽŵe·ŝƚƚĞŶŵĂƘeĚƵƌĐŚe
ϱͲ“ƵŶŬƚĞͲhŶƚĞƌƐĐŚŝĞĚƐͲ
ŵĞƐƐƵŶŐe

e
7ƺƌeĚĂƐe·ŝƚƚĞŶŵĂƘ͗e
Ϭ͕ϭeђŵeнeϭeͼeϭϬʹϲeͼele
e
7ƺƌeĚŝĞerďǁĞŝĐŚƵŶŐĞŶefoe
ƵŶĚefueǀŽŵe·ŝƚƚĞŶŵĂƘ͗e
Ϭ͕Ϭϳeђŵe

e
leсeQćŶŐĞeĚĞƐe·ĂƘĞƐe
·ĞƐƐĨůćĐŚĞŶƋƵĂůŝƚćƚe
ĞŶƚƐƉƌĞĐŚĞŶĚeĚĞŶe
7ĞƐƚůĞŐƵŶŐĞŶeŝŵeY·fe
ďǌǁ͘eŝŶeĚĞŶerƌďĞŝƚƐĂŶͲ
ǁĞŝƐƵŶŐĞŶ͘e
7ƺƌeĚŝĞeŬůĞŝŶƐƚĞŶe·ĞƐƐͲ
ƵŶƐŝĐŚĞƌŚĞŝƚĞŶeƐŝŶĚe
rŶƐĐŚŝĞďďĂƌŬĞŝƚeƵŶĚe
rŶƐĐŚƵďŵĞƌŬŵĂůĞe
ďĞŝĚĞƌe·ĞƐƐĨůćĐŚĞŶeĚĞƐe
*ĂůŝďƌŝĞƌŐĞŐĞŶƐƚĂŶĚƐe
ŵŝƚeĞŝŶĞƌeŐĞĞŝŐŶĞƚĞŶe
“ůĂŶŐůĂƐƉůĂƚƚĞeǌƵe
ƉƌƺĨĞŶ͘e

“ĂƌĂůůĞůĞŶĚŵĂƘĞeΎe
ĂƵƐe*ĞƌĂŵŝŬeŶĂĐŚe
a,–e8–e,^xeϯϲϱϬ͗ϭϵϵϵe
e

Ϭ͕ϱeŵŵe ďŝƐe ϭϬϬeŵŵe 7ƺƌeĚĂƐe·ŝƚƚĞŶŵĂƘ͗e
Ϭ͕ϭϬeђŵeнeϭ͕ϮeͼeϭϬʹϲeͼele

“ĂƌĂůůĞůĞŶĚŵĂƘĞeΎe
ĂƵƐefĂƌƚŵĞƚĂůůeŶĂĐŚe
a,–e8–e,^xeϯϲϱϬ͗ϭϵϵϵe

Ϭ͕ϱeŵŵe ďŝƐe ϭϬϬeŵŵe 7ƺƌeĚĂƐe·ŝƚƚĞŶŵĂƘ͗e
Ϭ͕ϭϮeђŵeнeϮ͕ϱeͼeϭϬʹϲeͼele

“ĂƌĂůůĞůĞŶĚŵĂƘĞeΎe
ĂƵƐe^ƚĂŚůeŶĂĐŚe
a,–e8–e,^xeϯϲϱϬ͗ϭϵϵϵe

хeϭϬϬeŵŵe ďŝƐe ϱϬϬeŵŵe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϯ͘ϭ͗ϮϬϬϰe
ŝŶeĚĞŶe–ĞŶŶŵĂƘĞŶ͕eĚŝĞe
ǀŽŶeĚĞŶĞŶeĚĞƌe–ŽƌŵĂůĞe
ŵĂǆŝŵĂůeϭϬϬeŵŵe
ĂďǁĞŝĐŚĞŶ͖e
·ĞƐƐƵŶŐeĚĞƌerďǁĞŝĐŚƵŶŐe
ĚĞƐe·ŝƚƚĞŶŵĂƘĞƐelceǀŽŵe
–ĞŶŶŵĂƘelneĚƵƌĐŚe
hŶƚĞƌƐĐŚŝĞĚƐŵĞƐƐƵŶŐe

7ƺƌeĚĂƐe·ŝƚƚĞŶŵĂƘ͗e
Ϭ͕ϯϬeђŵeнeϯ͕ϬeͼeϭϬʹϲeͼele
e

leсeQćŶŐĞeĚĞƐe·ĂƘĞƐe

8ŝŶƐƚĞůůƌŝŶŐĞeƵŶĚee
QĞŚƌƌŝŶŐĞeΎe
aƵƌĐŚŵĞƐƐĞƌee

e
ϰeŵŵe

e
ďŝƐe

e
ϭϬϬeŵŵe

sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϰ͘ϭ͗ϮϬϬϲee
xƉƚŝŽŶeϭeďŝƐeϰe

e
Ϭ͕ϴeђŵeнeϮeͼeϭϬͲϲeͼede

 
deсeŐĞŵĞƐƐĞŶĞƌe
aƵƌĐŚŵĞƐƐĞƌe

8ŝŶƐƚĞůůĚŽƌŶĞeƵŶĚe
QĞŚƌĚŽƌŶĞeΎe
aƵƌĐŚŵĞƐƐĞƌe

e
e

ϰeŵŵe

e
e

ďŝƐe

e
e

ϭϬϬeŵŵe

e e
e

Ϭ͕ϴeђŵeнeϮeͼeϭϬͲϲeͼeĚe

 
deсeŐĞŵĞƐƐĞŶĞƌe
aƵƌĐŚŵĞƐƐĞƌe

ZŝŶŐĞ͕e,ŶŶĞŶǌǇůŝŶĚĞƌ͕ee
aŽƌŶĞ͕erƵƘĞŶǌǇůŝŶĚĞƌeΎe
ZƵŶĚŚĞŝƚƐĂďǁĞŝĐŚƵŶŐe

e e
e

ďŝƐe

e
e

ϰϬeђŵe

e e
e

Ϭ͕ϮeђŵeнeϲeͼeϭϬͲϲeͼeZKEƚe

e
ZKEƚeсe
ZƵŶĚŚĞŝƚƐĂďǁĞŝĐŚƵŶŐe

e5ĞƌĂĚŚĞŝƚƐĂďǁĞŝĐŚƵŶŐe e ďŝƐe ϰϬeђŵe e Ϭ͕ϯeђŵeнeϲeͼeϭϬͲϲeͼe^dZƚe ^dZƚeсe
5ĞƌĂĚŚĞŝƚƐĂďǁĞŝĐŚƵŶŐee“ĂƌĂůůĞůŝƚćƚƐĂďǁĞŝĐŚƵŶŐe e ďŝƐe ϰϬeђŵe e Ϭ͕ϯeђŵeнeϲeͼeϭϬͲϲeͼe^dZƚe

“ƌƺĨƐƚŝĨƚĞeƵŶĚe
5ĞǁŝŶĚĞƉƌƺĨƐƚŝĨƚĞeΎe
aƵƌĐŚŵĞƐƐĞƌe

Ϭ͕ϱeŵŵe ďŝƐe ϮϬeŵŵe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϰ͘Ϯ͗ϮϬϬϳexƉƚŝŽŶeϭe

Ϭ͕ϴeђŵeнeϮeͼeϭϬͲϲeͼede deсeŐĞŵĞƐƐĞŶĞƌe
aƵƌĐŚŵĞƐƐĞƌe

·ĞƐƐƐĐŚŝĞďĞƌeĨƺƌerƵƘĞŶͲ͕e
,ŶŶĞŶͲeƵŶĚedŝĞĨĞŶŵĂƘĞeΎe

Ϭeŵŵe ďŝƐe ϱϬϬeŵŵe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϵ͘ϭ͗ϮϬϬϲe

ϯϬeђŵeнeϯϬeͼeϭϬͲϲeͼele leсeŐĞŵĞƐƐĞŶĞeQćŶŐĞe
хeϱϬϬeŵŵe ďŝƐe ϭϬϬϬeŵŵe ϱϬeђŵeнeϯϬeͼeϭϬͲϲeͼele e

dŝĞĨĞŶŵĞƐƐƐĐŚŝĞďĞƌeΎe Ϭeŵŵe ďŝƐe ϱϬϬeŵŵe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϵ͘Ϯ͗ϮϬϬϲe

ϯϬeђŵeнeϯϬeͼeϭϬͲϲeͼele e

fƂŚĞŶŵĞƐƐƐĐŚŝĞďĞƌeΎe Ϭeŵŵe ďŝƐe ϱϬϬeŵŵe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϵ͘ϯ͗ϮϬϬϲe

ϯϬeђŵeнeϯϬeͼeϭϬͲϲeͼele e
хeϱϬϬeŵŵe ďŝƐe ϭϬϬϬeŵŵe ϱϬeђŵeнeϯϬeͼeϭϬͲϲeͼele e



e
e
e
e
iŶůĂŐĞeǌƵƌeiŬŬƌĞĚŝƚŝĞƌƵŶŐƐƵƌŬƵŶĚĞerͲVͲϮϮϴϰϮͲϬϭͲϬϭe

e
5ƺůƚŝŐeĂď͗e ϭϮ͘Ϭϲ͘ϮϬϮϲe

e

rƵƐƐƚĞůůƵŶŐƐĚĂƚƵŵ͗e ϭϮ͘Ϭϲ͘ϮϬϮϲe ^ĞŝƚĞeϰeǀŽŶeϲ
e

WĞƌŵĂŶĞŶƚĞƐe>ĂďŽƌĂƚŽƌŝƵŵe
* Ă ů ŝ ď ƌ ŝ Ğ ƌ Ͳ e ƵŶĚ e·ĞƐ ƐŵƂŐ ů ŝ ĐŚŬĞ ŝ ƚĞŶ e ; i·iͿ e

·ĞƐƐŐƌƂƘĞeͬe
*ĂůŝďƌŝĞƌŐĞŐĞŶƐƚĂŶĚe

·ĞƐƐďĞƌĞŝĐŚeͬe
·ĞƐƐƐƉĂŶŶĞe

·ĞƐƐďĞĚŝŶŐƵŶŐĞŶeͬe
sĞƌĨĂŚƌĞŶe

8ƌǁĞŝƚĞƌƚĞe
·ĞƐƐƵŶƐŝĐŚĞƌŚĞŝƚe

sĞŵĞƌŬƵŶŐĞŶe

sƺŐĞůŵĞƐƐƐĐŚƌĂƵďĞŶeΎe e ďŝƐe ϱϬϬeŵŵe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϭϬ͘ϭ͗ϮϬϬϭe

ϯeђŵeнeϭϬeͼeϭϬͲϲeͼele ϱϬϬeŵŵeŝƐƚeĚĞƌe8ŶĚǁĞƌƚe
ĚĞƐe·ĞƐƐďĞƌĞŝĐŚĞƐe

8ŝŶƐƚĞůůŵĂƘĞeĨƺƌe
sƺŐĞůŵĞƐƐƐĐŚƌĂƵďĞŶeΎe

Ϯϱeŵŵe ďŝƐe ϱϬϬeŵŵe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϰ͘ϰ͗ϮϬϬϵe

ϭ͕ϱeђŵeнeϭϬeͼeϭϬͲϲeͼele leсeŐĞŵĞƐƐĞŶĞeQćŶŐĞe

,ŶŶĞŶŵĞƐƐƐĐŚƌĂƵďĞŶeŵŝƚe
ϯͲQŝŶŝĞŶͲsĞƌƺŚƌƵŶŐeΎe

ϯeŵŵe ďŝƐe ϭϬϬeŵŵe sa,ͬsa8ͬa5Yͬa*aeϮϲϭϴee
sůĂƚƚeϭϬ͘ϴ͗ϮϬϮϰe

ϯeђŵeнeϭϬeͼeϭϬͲϲeͼele e

·ĞƐƐƵŚƌĞŶeΎe
ŵŝƚe^ŬĂůĞŶĂŶǌĞŝŐĞe

e ďŝƐe ϲϬeŵŵe sa,ͬsa8ͬa5Yͬa*aeϮϲϭϴee
sůĂƚƚeϭϭ͘ϭ͗ϮϬϮϭe

ϯeђŵeнeϭϬeͼeϭϬͲϲeͼele
e

7ĞŝŶǌĞŝŐĞƌeΎe e ďŝƐe ϯeŵŵe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϭϭ͘Ϯ͗ϮϬϬϮe

ϭeђŵe e

7ƺŚůŚĞďĞůŵĞƐƐŐĞƌćƚĞeΎe e ďŝƐe ϭ͕ϲeŵŵe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϭϭ͘ϯ͗ϮϬϬϮe

ϭ͕ϭeђŵe e

·ĞƐƐƵŚƌĞŶeΎe
ŵŝƚe�ŝĨĨĞƌŶĂŶǌĞŝŐĞe

e ďŝƐe ϲϬeŵŵe sa,ͬsa8ͬa5Yͬa*aeϮϲϭϴee
sůĂƚƚeϭϭ͘ϰ͗ϮϬϮϬe

ϯeђŵeнeϭϬeͼeϭϬͲϲeͼele e

5ĞǁŝŶĚĞůĞŚƌĞŶeΎe
;ĞŝŶͲeƵŶĚeŵĞŚƌŐćŶŐŝŐĞe
ǌǇůŝŶĚƌŝƐĐŚĞeƵŶĚeŬĞŐĞůŝŐĞe
rƵƘĞŶͲeƵŶĚe,ŶŶĞŶŐĞͲ
ǁŝŶĚĞeŵŝƚeŐĞƌĂĚůŝŶŝŐĞŶe
7ůĂŶŬĞŶ͕eƐǇŵŵĞƚƌŝƐĐŚĞŵe
ƵŶĚeƵŶƐǇŵŵĞƚƌŝƐĐŚĞŵe
“ƌŽĨŝůͿe

e e e e e e

rƵƘĞŶŐĞǁŝŶĚĞe –ĞŶŶĚƵƌĐŚŵĞƐƐĞƌe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϰ͘ϴ͗ϮϬϬϲe
xƉƚŝŽŶeϭeďŝƐexƉƚŝŽŶeϱe
^ĐĂŶŶŝŶŐǀĞƌĨĂŚƌĞŶe

e e
7ůĂŶŬĞŶĚƵƌĐŚŵĞƐƐĞƌe ϭeŵŵe ďŝƐe ϮϱϬeŵŵe ϯeђŵe e
rƵƘĞŶĚƵƌĐŚŵĞƐƐĞƌe e e e Ϯeђŵe e
*ĞƌŶĚƵƌĐŚŵĞƐƐĞƌeďǌǁ͘e
8ŝŶƐƚŝĐŚĚƵƌĐŚŵĞƐƐĞƌe

e e e ϱeђŵe e

^ƚĞŝŐƵŶŐeďǌǁ͘edĞŝůƵŶŐe Ϭ͕ϱeŵŵe ďŝƐe ϴeŵŵe e ϭ͕ϱeђŵe e
5ĞǁŝŶĚĞƉƌŽĨŝůǁŝŶŬĞůeɲe e e шeϮϳΣe e ;ϯeнeϭeŵŵͬlFͿ͚͕eũĞĚŽĐŚe

ŶŝĐŚƚeŬůĞŝŶĞƌeĂůƐeϲ͚e
lFeсe7ůĂŶŬĞŶůćŶŐĞe

,ŶŶĞŶŐĞǁŝŶĚĞe –ĞŶŶĚƵƌĐŚŵĞƐƐĞƌe sa,ͬsa8ͬa5YeϮϲϭϴee
sůĂƚƚeϰ͘ϵ͗ϮϬϬϲe
xƉƚŝŽŶeϭeďŝƐexƉƚŝŽŶeϱe
^ĐĂŶŶŝŶŐǀĞƌĨĂŚƌĞŶe

e e
7ůĂŶŬĞŶĚƵƌĐŚŵĞƐƐĞƌe ϲeŵŵe ďŝƐe ϮϱϬeŵŵee ϯeђŵe e
rƵƘĞŶĚƵƌĐŚŵĞƐƐĞƌeďǌǁ͘e
8ŝŶƐƚŝĐŚĚƵƌĐŚŵĞƐƐĞƌe

e e e ϱeђŵe e

*ĞƌŶĚƵƌĐŚŵĞƐƐĞƌee e e e Ϯeђŵe e
^ƚĞŝŐƵŶŐeďǌǁ͘edĞŝůƵŶŐe Ϭ͕ϱeŵŵe ďŝƐe ϴeŵŵe e ϭ͕ϱeђŵe e
5ĞǁŝŶĚĞƉƌŽĨŝůǁŝŶŬĞůeɲe e e шeϮϳΣe e ;ϯeнeϭeŵŵͬlFͿ͚͕eũĞĚŽĐŚe

ŶŝĐŚƚeŬůĞŝŶĞƌeĂůƐeϲ͚e
lFeсe7ůĂŶŬĞŶůćŶŐĞe
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e
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e
5ƺůƚŝŐeĂď͗e ϭϮ͘Ϭϲ͘ϮϬϮϲe

e

rƵƐƐƚĞůůƵŶŐƐĚĂƚƵŵ͗e ϭϮ͘Ϭϲ͘ϮϬϮϲe ^ĞŝƚĞeϱeǀŽŶeϲ
e

WĞƌŵĂŶĞŶƚĞƐe>ĂďŽƌĂƚŽƌŝƵŵe
* Ă ů ŝ ď ƌ ŝ Ğ ƌ Ͳ e ƵŶĚ e·ĞƐ ƐŵƂŐ ů ŝ ĐŚŬĞ ŝ ƚĞŶ e ; i·iͿ e

·ĞƐƐŐƌƂƘĞeͬe
*ĂůŝďƌŝĞƌŐĞŐĞŶƐƚĂŶĚe

·ĞƐƐďĞƌĞŝĐŚeͬe
·ĞƐƐƐƉĂŶŶĞe

·ĞƐƐďĞĚŝŶŐƵŶŐĞŶeͬe
sĞƌĨĂŚƌĞŶe

8ƌǁĞŝƚĞƌƚĞe
·ĞƐƐƵŶƐŝĐŚĞƌŚĞŝƚe

sĞŵĞƌŬƵŶŐĞŶe

VŽŽƌĚŝŶĂƚĞŶŵĞƐƐƚĞĐŚŶŝŬe
“ƌŝƐŵĂƚŝƐĐŚĞ͕eŬĞŐĞůͲeƵŶĚe
ŬƵŐĞůĨƂƌŵŝŐĞetĞƌŬƐƚƺĐŬĞe

e
*ŽŽƌĚŝŶĂƚĞŶŵĞƐƐŐĞƌćƚeŵŝƚe
ĞŝŶĞŵeĨƺƌeĚŝĞeaƵƌĐŚĨƺŚƌƵŶŐe
ĚĞƐe*ĂůŝďƌŝĞƌǀĞƌĨĂŚƌĞŶƐe
ƐƉĞǌŝĨŝǌŝĞƌƚĞŶe·ĞƐƐǀŽůƵŵĞŶe
ŵŝƚeĚĞŶerďŵĞƐƐƵŶŐĞŶ͗e
yeсeϵϬϬeŵŵe
zeсeϭϮϬϬeŵŵe
�eсeϳϬϬeŵŵe

e
srͲ*·*Ϭϭ*͗eϮϬϮϲͲϬϭe
dĂŬƚŝůĞe·ĞƐƐƵŶŐeŝŶe7Žƌŵe
ǀŽŶe8ŝŶǌĞůƉƵŶŬƚͲ
ĂŶƚĂƐƚƵŶŐĞŶeŵŝƚeĞŝŶĞŵe
*ŽŽƌĚŝŶĂƚĞŶŵĞƐƐŐĞƌćƚeƵŶĚe
sĞƐƚŝŵŵƵŶŐeǀŽŶe
ZĞŐĞůŐĞŽŵĞƚƌŝĞŶ͕eĚŝĞeĚƵƌĐŚe
ŐĞŽŵĞƚƌŝƐĐŚĞe“ĂƌĂŵĞƚĞƌe
ďĞƐƚŝŵŵƚeƐŝŶĚe
;8ŝŶǌĞůƉƵŶŬƚĞ͕e5ĞƌĂĚĞŶ͕e
8ďĞŶĞŶ͕e*ƌĞŝƐĞ͕e*ƵŐĞůŶ͕e
�ǇůŝŶĚĞƌ͕edŽƌŝͿ͕eŵŝƚeĚĞƌe
rƵƐǁĞƌƚĞƐŽĨƚǁĂƌĞeĚĞƐe
*·5Ɛ͘e
8ŝŶǌĞůƉƵŶŬƚĂŶƚĂƐƚƵŶŐĞŶeĂůƐe
ͣƐĞůďƐƚǌĞŶƚƌŝĞƌĞŶĚĞe
rŶƚĂƐƚƵŶŐĞŶ͞eǁĞƌĚĞŶeŝŵe
ZĂŚŵĞŶeĚĞƌerŬŬƌĞĚŝƚŝĞƌƵŶŐe
ŶŝĐŚƚeǀĞƌǁĞŶĚĞƚ͘e
7ƺƌeĚŝĞe^ŝĐŚĞƌƐƚĞůůƵŶŐeĚĞƌe
ŵĞƚƌŽůŽŐŝƐĐŚĞŶe
ZƺĐŬĨƺŚƌďĂƌŬĞŝƚeǁŝƌĚeĚŝĞe
*ĂůŝďƌŝĞƌƵŶŐeĞŝŶĞƐe
ǀĞƌŐůĞŝĐŚďĂƌĞŶe–ŽƌŵĂůƐe
ĚƵƌĐŚŐĞĨƺŚƌƚ͘e
aĂƌƺďĞƌeŚŝŶĂƵƐeƐŝŶĚe
ĨŽůŐĞŶĚĞe8ŝŶƐĐŚƌćŶŬƵŶŐĞŶe
ǌƵeďĞĂĐŚƚĞŶ͗e
Ͳ ·ĞƐƐƉƵŶŬƚĞeŵƺƐƐĞŶe

ŐůĞŝĐŚŵćƘŝŐeƺďĞƌe
7ŽƌŵĞůĞŵĞŶƚĞeǀĞƌƚĞŝůƚe
ǁĞƌĚĞŶeŬƂŶŶĞŶ͖e

Ͳ rďĚĞĐŬƵŶŐeǀŽŶeŵŝŶͲ
ĚĞƐƚĞŶƐeϱϬeйeĚĞƌe
xďĞƌĨůćĐŚĞeǀŽŶe7ŽƌŵͲ
ĞůĞŵĞŶƚĞŶe

Ͳ rƵƐǁĞƌƚƵŶŐeŵŝƚƚůĞƌĞƌe
7ŽƌŵĞůĞŵĞŶƚĞe

e

e
aŝĞe·ĞƐƐƵŶƐŝĐŚĞƌŚĞŝƚe
ǁŝƌĚeĞƌŵŝƚƚĞůƚeĚƵƌĐŚeĞŝŶĞe
·ĞƐƐƵŶƐŝĐŚĞƌŚĞŝƚƐďŝůĂŶǌe
ĂƵĨesĂƐŝƐeĚĞƌeZŝĐŚƚůŝŶŝĞe
sa,ͬsa8eϮϲϭϳee
sůĂƚƚeϭϭ͗eϮϬϭϭ͘e^ŝĞeŝƐƚe
ĂƵĨŐĂďĞŶƐƉĞǌŝĨŝƐĐŚeƵŶĚe
ǁŝƌĚeĨƺƌeĞŝŶĞemďĞƌͲ
ĚĞĐŬƵŶŐƐǁĂŚƌƐĐŚĞŝŶͲ
ůŝĐŚŬĞŝƚeǀŽŶeϵϱeйe
ĂŶŐĞŐĞďĞŶe;8ƌǁĞŝͲ
ƚĞƌƵŶŐƐĨĂŬƚŽƌeŬeсeϮͿe
sĞŝƐƉŝĞůŚĂĨƚĞe
·ĞƐƐƵŶƐŝĐŚĞƌŚĞŝƚeĨƺƌe
ĞŝŶĞe·ĞƐƐĂƵĨŐĂďĞ͗e
“ĂƌĂůůĞůĞŶĚŵĂƘeŵŝƚe
–ĞŶŶŵĂƘeǀŽŶee
ϮϬeŵŵ͕eǀĞƌǁĞŶĚĞƚeǁƵƌĚĞe
ĞŝŶeƐĞŝƚůŝĐŚeĂƵƐŬƌĂŐĞŶĚĞƌe
dĂƐƚĞƌeŵŝƚeĞŝŶĞƌeQćŶŐĞe
ǀŽŶeϭϬϬeŵŵ͕eĞƌŵŝƚƚĞůƚe
ǁƵƌĚĞeĚŝĞeĞƌǁĞŝƚĞƌƚĞe
·ĞƐƐƵŶƐŝĐŚĞƌŚĞŝƚeĚĞƐe
“ƌƺĨŵĞƌŬŵĂůƐeͣrďƐƚĂŶĚ͗͞e
heсeϬ͕ϲeђŵe

e
aŝĞeĞƌŵŝƚƚĞůƚĞe·ĞƐƐͲ
ƵŶƐŝĐŚĞƌŚĞŝƚeŬĂŶŶeƐŝĐŚe
ǀŽŶeĚĞƌeďĞŝƐƉŝĞůŚĂĨƚe
ĂŶŐĞŐĞďĞŶĞŶe
hŶƐŝĐŚĞƌŚĞŝƚeĚĞƵƚůŝĐŚe
ƵŶƚĞƌƐĐŚĞŝĚĞŶ͘e
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e
5ƺůƚŝŐeĂď͗e ϭϮ͘Ϭϲ͘ϮϬϮϲe

e

rƵƐƐƚĞůůƵŶŐƐĚĂƚƵŵ͗e ϭϮ͘Ϭϲ͘ϮϬϮϲe ^ĞŝƚĞeϲeǀŽŶeϲ
e

e
sĞƌǁĞŶĚĞƚĞeiďŬƺƌǌƵŶŐĞŶ͗e
e
a5Ye aĞƵƚƐĐŚĞe5ĞƐĞůůƐĐŚĂĨƚeĨƺƌeYƵĂůŝƚćƚeĞ͘s͘e
a,–e aĞƵƚƐĐŚĞƐe,ŶƐƚŝƚƵƚeĨƺƌe–ŽƌŵƵŶŐeĞ͘s͘e
a*ae aĞƵƚƐĐŚĞƌe*ĂůŝďƌŝĞƌĚŝĞŶƐƚe
8–e 8ƵƌŽƉćŝƐĐŚĞe–Žƌŵe
,8ie ,ŶƚĞƌŶĂƚŝŽŶĂůe8ůĞĐƚƌŽƚĞĐŚŶŝĐĂůeiŽŵŵŝƐƐŝŽŶeʹe,ŶƚĞƌŶĂƚŝŽŶĂůĞe8ůĞŬƚƌŽƚĞĐŚŶŝƐĐŚĞe*ŽŵŵŝƐƐŝŽŶee
,^xe ,ŶƚĞƌŶĂƚŝŽŶĂůexƌŐĂŶŝǌĂƚŝŽŶeĨŽƌe^ƚĂŶĚĂƌĚŝǌĂƚŝŽŶeʹe,ŶƚĞƌŶĂƚŝŽŶĂůĞexƌŐĂŶŝƐĂƚŝŽŶeĨƺƌe–ŽƌŵƵŶŐe
srͲ*·*e *ĂůŝďƌŝĞƌĂŶǁĞŝƐƵŶŐeĚĞƌeϯae·ĞƐƐƚĞĐŚŶŝŬe*·*e5ŵďfe
sa8e sĞƌďĂŶĚeĚĞƌe8ůĞŬƚƌŽƚĞĐŚŶŝŬ͕e8ůĞŬƚƌŽŶŝŬeƵŶĚe,ŶĨŽƌŵĂƚŝŽŶƐƚĞĐŚŶŝŬeĞ͘s͘e
sa,e sĞƌĞŝŶeaĞƵƚƐĐŚĞƌe,ŶŐĞŶŝĞƵƌĞeĞ͘s͘e
e
e
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